Internal Financial Report
For the fiscal year of 2013-2014
Generated by Thao Bui

Financial Overview
For the fiscal year of 2013-2014, we
generated a profit of $5,748.81, which is
12.3% lower than the profit of the previous
fiscal year (AASuccess Income Statement,
page 1). The lower of net income this year
is because of the non-total-correlation
between our income and expense.
There is a decreasing trend of individual
contributions according to the Donor
Contribution Chart on page 2. However,
the total fund, including the general fund
and all core programs within the scope of
AASuccess, has reached $71,219.35, and is
equivalent to an increase of 25.65% than
the previous year.

According to AASuccess Income Statement
on page 1, in the fiscal year of 2013-2014,
the total expenditure of AASuccess is
$65,470.54. This includes general expenses
(i.e. advertising expense, operational
expense, and rent), Sustaining Member
Fundraising and Giving Back expenses, and
the expenses of the three annual programs
of AASuccess (Arc360 Civic, Scholarship,
and Life-skills Academy). As shown in the
Expense Components Graph on page 2,
general expenses comprise up to 63% of
the total expense by the organization.
Unrestricted net assets account, which
reflects the retained earnings of our nonprofit organization, has increased by up to
204% from the previous fiscal year, from
$3,220.12 to $9,775.67. There is a huge
change because the net income last year
added up to it. The increase in unrestricted
net assets account promises the capability
of AASuccess to cover its expenses in the
near future to meet its fast-paced growth in
scale.
In line with the Net Income & Expense by
Year Graph on page 2, the upward sloping
of both the net income and expense lines
shows the solid development of AASuccess
as a non-profit organization for the last
three fiscal years.

Note:
1. Revenue recognition:
AASuccess recognizes funds from
individual and organization donations,
along with the income of its core
programs and projects as revenue.
2. Salary expense:
Hard-skills and life-skills coaches for
LSA program of AASuccess donate
their time and effort to teach LSA
students. Therefore, there is no coach
salary expense involved in any
financial statements of AASuccess.
3. Account Receivable:
Account receivable within the Asset
section of the Balance Sheet is the
Pledge Donation account.

